Sales - almost as much sales in 2019 (their fiscal) through the 3rd quarter than the
entire year for 2018.

And Q to Q sales are on an increasing trend. It will not take very much to beat last
year’s sales once Q4 earnings come through!

(umetam

NIEY

10,000.00
9,000.00
8,000.00
7,000.00

6,000.00

5,000.00 QW!.“‘.! ’!‘_
W Sales -¥r

4,000.00 mSales-Q4 |
= Sales -Q3
3,000.00 M Sales -Q2
M Sales -Q1
2,000.00
o I i i

= 2007 | 2008 | 2010 2011 2012 | 2013 2014 2015 2016 2017 2018 2019
H Sales -¥r 1 505.0
= Sales -Q4 472,10 566.50 633.60 878.90 1,203.0 481.10 982.50 886.40 953.20 1,107.0 1,144.0 1,251.0 1,401.0 2,173.0 2,911.0
lSaieszBI 486.10 515.60 583.40 820.60 1,116.0 89?.?0.9(]3.2(] 843.90 1,066.0 1,204.0 1,054.0 1,225.0 1,305.0.2,004.0 2,636.0 3,181.0
HSales-Q2 455.80 456.10 57480 ©687.50|935.30 892.70 776.50 811.20 1,017.0 1,044.0 577.20 1,103.0 1,153.0/1,428.0 2,230.0 3,123.0
m Sales -Q1 405.00 471.80 58390 681.80 844.30 1,153.0 664.20 1,002.0 962.00 924.90 954.70 1,103.0 1,151.0 1,305.0 1,937.0 3,207.0

&

| Data | sheet1 | ) P[]




Net income for 3 quarters in 2019 beats the entire 2018 year. Each quarter is
successively larger (trend). Look at 2009 and 2010. When things were really bad, they
had the ability to minimize losses (margin of safety).
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Share earnings have boomed! And... we haven’t even seen quarter 4 of 2019 yet. Stack
it on.
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Return on Equity was 41% in 2018!
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Debt while increasing is a margin part of their capital structure. And debt is being pared

back
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Absolute LTD and Equity. Absolute debt is shrinking!
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LTD by itself compared to cash as a risk measure. Their cash is multiples of their debt;
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Their return on capital (LTD and Equity) versus their return on equity is showing how

wisely they are using leverage that is cheaper than their cost of equity.
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