Sales moved up in the 4™ quarter from the inflection that happened in the 3™ quarter.
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Returns on Sales while less than the last several years is good compared to their historical trend.

Sum of Amt
ROS

0.80

0.60

0.40
0.20 |

0.00

-0.20

-0.40
Metric  +T
-0.60 ®ROS

-0.80

-1.00

-1.20

B iy ey A ) A i R
L B B B I I |
2001|2002 | 2003 | 2004 | 2005 | 2006 | 2007 ( 2008 ( 2009 ( 2010 (2011 (2012 (2013 | 2014 | 2015|2016 | 2017 | 2018 | 2019 | 2020

(=Sl L TFTTTT T FPHeTFHFEbLE T T TFTIHEPHEE T FHeHEEbHeHeTFTFPHoe e ookt

Year Y Quarter v



Debt is still relatively low.
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MU is still heavily investing in their business.
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Net Income is moving up. While the last several years are difficult comparisons, net income is
incrementing up. The profit cycle is obvious when you look over the long term.
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It looks like they have a history of tightly managing their cash flow from operations. Interesting and |
think it deserves digging into those numbers.
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While their return on equity is showing a down trend, they are sure putting a lot of capital in their
business while keeping debt down. Is there something great they are working on that is going to make
their profitability pop again? They clearly are working on something. | think it’s worth a closer look.
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